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Concluding Remarks and Message of the Joint Foreign Chambers 
 
By Mr. Ho-Ik Lee, President, Korean Chamber of Commerce of the Philippines 
 
Distinguished guests and friends of Arangkada, 
 
On behalf of the Joint Foreign Chambers and the Arangkada Philippines Project at the 
American Chamber of Commerce, I wish to profoundly thank all the speakers, 
moderators, panelists, corporate and media sponsors, and the organizational staff 
including the Marriott Hotel who made today a very successful event.  
 
We also thank all those attending from the private and public sectors and media. We 
are all partners in Arangkada to move the country “Twice as Fast.”   
 
We end this Forum with a better idea of the challenges for the investment climate and 
the economy as well as a broader menu of solutions to these challenges. Of course, it 
would be very difficult to summarize in a few minutes the amazing variety of ideas that 
we have heard today. 
 
The JFC will be preparing a Forum 2016 Report that highlights and organizes the main 
proposals. The report will be provided to candidates for national office, sponsors, media, 
and delegates. 
 
The Philippines has tremendous potential. When the Korean-American president of the 
World Bank Dr. Jin Yong Kim visited Manila two years ago he explained to President 
Aquino that when he grew up in Korea, his land of birth was less developed than the 
Philippines. He said he wanted to know why the Philippines had fallen so far behind in 
Asia.  
 
We have heard some of the answers today. 
 
By mid-century the Philippine population could reach 170 million, according to one 
prediction, which would make the Philippines the tenth most populated country on earth 
and four times the projected population of South Korea.  
 
What will life be like for all those people in just 34 years?  
 
Will the engine of the economy be running on all cylinders?  
 
Will the poverty rate still be above 20%?  
 
Will most workers, including farmers and fishermen, have decent jobs and middle class 
life styles?  
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Will the environment remain degraded?  
 
Will income inequality be more or less extreme?  
 
Will there be better justice? 
 
Will Filipinos be better educated and healthier?  
 
Will goods and people be able to move about by air, land, and sea efficiently and 
safely?  
 
Will there be fast and inexpensive internet, abundant power, and water? 
 
Will corruption, poor governance, and red tape be relegated to the history books?  
 
Will the Philippines catch up with Indonesia, Malaysia, and Thailand, or will it fall behind 
Vietnam as well? 
 
This list of questions could be endless. We cannot know the answers for the Philippines 
at mid-century. 
  
But we do know that what is done in the next decade will make a great difference.  
 
If the next decade sees bold and inclusive reforms put into place, then subsequent 
decades will have more prosperity and much less poverty.   
 
There should really be no alternative than to continue to Arangkada. 
 
The Joint Foreign Chambers are committed to investing in a better future for the 
Philippines. 
 
Thank you and good day. 
 
 


