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The Economic Agenda of Former DILG Secretary and Liberal Party Standard Bearer Mar Roxas 

as delivered by 
House Ways and Means Committee Chair and Liberal Party Spokesperson Congressman 

Romero “Miro” Quimbo 
 
Secretary Mar wished that he was present here today to present his programs, as well as to hear 
your testimonies in person but unfortunately, his schedule won’t permit him today. He asks for 
you deep understanding. He assures you that you are always in his thoughts. Let me read the 
speech of Secretary Mar Roxas: 
 
 Good morning everyone! 
 
It’s an honor to be part of the Arangkada forum and I would like to thank the Joint Foreign 
Chambers of the Philippines for inviting me here today to this event. A few days ago the World 
Bank Lead Economist for Poverty Reduction and Economic Management for the Philippines 
Rogier van den Brink announced that under certain conditions, the country can wipe out poverty 
within a generation. He announced that chief of these conditions in sustaining this trend of 
growth that is both sustained and inclusive, I want you all to be part of this sustained trend in the 
next 6 years, if God willing, we have a Roxas administration. Inclusive growth has been brought 
primarily by the 4 Ps program, our globally renowned conditional cash transfer program. We have 
funded it through the economic growth fueled by the Aquino government’s commitment to 
transparency, good governance, and fair play, and spurred by the Filipino’s sense of enterprise. 
And we look forward to even greater economic growth, more investments in our people for us 
to reach first-world status in one generation. We want you all to be part of this success story. We 
want you to help us invest in the Filipino, in more knowledge, talent, and skills for our people. It 
will not only benefit your business and the society at large; it will ultimately afford all generations 
of Filipinos the means to fulfill their dreams. And what can you expect from the continuation of 
Daang Matuwid (Straight Path)? The ease of doing business. We need ease of doing business to 
be more competitive. Competition means more opportunities for our people, leading to stable 
incomes. This means more revenues for the government to invest in human resources, leading 
to a virtuous cycle of inclusive growth. We are going to start with what I often call the Department 
of Common Sense. We will review rules [to] see what works, [to] see what we can simplify, [to] 
see what policies and practices we can keep, and see the things we can do without. During my 
time in the DTI (Department of Trade and Industry), the problem I always heard from investors 
was not that the Constitution stopped us from doing business—No! I heard more complaints of 
harassment from government agencies, LGUs, even Barangay officials. I remember that the Intel 
operations in Cavite was [sic] almost shut down by a mayor that simply had a major disagreement 
regarding garbage contract. If you do business all over the country, you have to deal with the 
governor, the mayor, the barangay captain for each and every site that you will be located. Each 
locality has its own sets of rules and regulations. It doesn’t need constitutional change to fix these  
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things. Any talk of changing the Constitution must be well considered. After all, it means a lot of 
investors would have to adopt a wait-and-see attitude. Economic activity could be restrained or 
stagnate at an enormous cost while everyone adopts this wait-and-see attitude. Once you talk of 
removing restrictions on foreign ownership, you open discussions on other matters outside the 
economic ownership. Resolving all that could take a year or two, maybe even more. It will not 
produce the benefit and relief that simply fixing regulations would bring to local and foreign 
companies. A more careful cost-benefit analysis should be likewise applied to trade agreements, 
especially those concerning free trade areas. Each agreement must be weighed on its own merits. 
Is it good for the Philippines? Is it good for businessmen? Is it good for you, investors, who are 
already here. We intend to scrutinize each and every agreement as it comes to ensure maximum 
benefits for all concerned, and as investors, you are our stakeholders, you will have a strong voice 
as we consider these matters, which leads us to the issue about the rule of law and existing 
agreements.  
 
We absolutely adhere to the rule of law. So long as contracts are fair, above all, and made in good 
faith by parties concerned, there should be no worries and this applies to both government and 
investors, both foreign and local, we want to establish long-term relationships with you but not 
at the cost of onerous transactions that would harm the interest of stakeholders both in the 
short- and long-term. To this end, consultation and openness is essential. In all decisions in the 
matter of policy, our overriding concern is always the welfare of the Filipino family. We want 
every family to be free from hunger, free from fear, and free to dream. These are freedoms that 
require a strong economy and they beget an even stronger economy. As investors, you would be 
happy to know that I am strongly committed to maintaining, improving, and sustaining the 
principles of transparency, consultation, good governance that has brought us to this point in our 
economy. These are the very principles that would bring the Philippines and your business further 
along the road to prosperity. 
 
Thank you very much! Good morning! 
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